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1. How would you perceive domestic accounting and international accounting ? Discuss
your answer with the appropriate arguments. What do you understand about significance
of international accounting ? Discuss it. Explain the status of international accounting at

international level. 35
OR

Why internationally common accounting standards are required ? What are International
Financial Reporting Standards ? Explain scope of IFRS. What is convergence ? Discuss

advantages and challenges of implementation of IFRS. Explain in brief any two IFRSs.

2. What is foreign operation ? Explain types of it. How would you distinguish between
integral operation and non-integral operation ? Which approaches are used for
accounting treatments of profit and loss arising on translation of currency ? Explain all

approaches with appropriate illustration. 35
OR

What are Business combinations and consolidations ? Explain amalgamation in nature
of merger and in nature of business purchase. What are objectives of business

combinations ? Explain different methods of consolidations.
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